LOANS PURCHASE PROGRAMS ELECTRONIC ANNOUNCEMENT #84
Date:

 April 19, 2010
To:

FFEL Program Community

From:

James W. Runcie, Deputy Chief Operating Officer


Federal Student Aid

Subject:
Instructions for Submission of a Corrective Action Plan for Attestation Engagement Findings in the Loan Purchase Programs – Custodian 
In accordance with Section 8(a)(6) of the Master Participation Agreement (MPA) which requires the Sponsor to cause the Custodian to provide to the Department any additional information as requested by the Department, the Custodian shall provide to the Department a Corrective Action Plan (CAP) for all attestation engagement findings.  The Department’s Office of Inspector General issued an Attestation Engagement Guide that Custodians participating in the Loan Purchase Programs must use for the attestation engagement.  The Guide is located at http://www.ed.gov/about/offices/list/oig/nonfed/sfa.html.  

In order to meet the requirement for submission of a CAP, the attestation engagement package submitted to the Department must include a CAP, on the Custodian’s letterhead, in the following format:

Corrective Action Plan

Name of Custodian:

Official Who Prepared Plan:

Phone Number:

Current Report Findings and Corrective Actions: 

Finding #XX:

Comments on Finding:


Action Taken or Planned (including dates):

Finding #XX:

Comments on Finding:


Action Taken or Planned (including dates):

Status of Corrective Action on Prior Attestation Engagement Findings (only for findings where corrective actions were planned but not taken):


Report Period Covered: 


Finding #:


Status of Corrective Action: 

For complete and current information on the Loan Purchase Programs, please visit www.federalstudentaid.ed.gov/ffelp.

